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NOTES OF THE WEEK.

% Ianl: recent issue of the Daily Herald was a report
S wsuit brought by a M. Durnerin in the Paris
wrongfa%alpst the Banque Industrielle de Chine for
s u1 dismissal. M. Durnerin was the bank’s
S tl}[.:a agent at Hong Kong in 1924, and on May
e at year, four days before the General Election
the hengle, ﬁl{e received telegraphic instructions from
ol gf office to buy dollars and pounds to the
s £IO0,009 a day.. Astonished and.alarmed
e ofese instructions, which appeared to him to be
Sk gm unpatriotic manceuvre against the franc, he
e ack replying that apart from the danger of
T A HI: operation, it was impossible to buy British
of the Fencan currency to that amount on the markets
s 2}11r_ East. The bank again wired reproaching
e Coulrd is lack of imagination, and indicating that
S smake the purchases in London and New
B hortly afterwards M. Durnerin was dis-
B rom the service of the bank. His statements
T isult were not denied by the bank, nor by the
& e % which it is ,afﬁllated——t’h_e Banque de Paris
imputed %)’S Bas. What was denied was the motive
o e {] M. Durnerin. The defendants’ explana-
Ollarsas that the'ongma] policy to buy pounds and
s Wstarted with the French Treasury, and the
% i azhtransmnted through the Bank of France
At of ehr banks already mentioned; that the
L o ft ¢ Teasury was the desire to accumulate
COnﬂic:‘ve und of foreign currency. A d many
Soma tlng statements were made in _this lawsuit,
Premieenum to suggest that M. Poincaré, the
. eler at the time, inspired these transactions in
Bihers ctoral interests of the National Party, and
regard;;-mbmmg the act to M. Finalay, who is
Nobea ®as the banker of the Party of the Left.
Bt 1y will regard either of these suggestions
S esd y.f Banks do not allow their organisation to
Withos or the purposes of politicians unless those
5 ahes gomcn_de with their own—in which case they
i ead without waiting to Jearn what the
R’I. F{cmns want. That settles M. Poincaré. As for
bie llilalay' who is a banker, the case is more plausi-
; but even here one must hesitate to believe that

ounds and dollars on a

a single banker would buy p!
franc unless he had

large scale to depress the :
reason to suppose that the domnant i
terest of the whole banking trust favourc
the same  policy. If not, he would
soon find the big interests offering him more dollars
and pounds than he wanted—in other words, as he
sold francs to decrease their value, so would his com-
petitors buy them to increase it. The safe conclu-
sion to draw is that the instructions sent to M.
Durnerin reflected the policy of the French (and
probably other) banks, the more so since, as a matter
of history, the policy was successful, there was an im-
mediate and unfavourable effect on the franc.
Manceuvres like this are always the process by which,
in the bankers’ phrase, “capial is Frightened out of
the country.” 1t stands to reason that when, for in-
stance, a speech of a certain tenour is made by some
statesman, and within a few kours there is a slump 1n
the value of the national currency, there has been no
time for “ capitalists *’ to get nervous—much less take
action. What “capitalists’” for example took an
particular notice of Sir Montagu Barlow’s s
(referred to last week) #n the pound I
mysteriously slumped ? Again, it is not at all certain
that actual transfers of currency always take place.
Given an international control over all currencies,
and an international agreement to depress any one o
them, it is possible for the price of it to be “ marked
down,”” after the manner of the Stock Exchange with
share quotations, without any actual buying and
selling transactions having been effected. This 1s one
of the “ramifications’’ of banking which. by itself,
would justify the holding of a Royal Commission to
explore; and we recommend the point to any of our
readers who are mviting signatures to the Finance
Enquiry Committee’s Petision-

-

The problem of Interest receives more attention
from the majority of credit reformers than its import-
ance deserves, Xstounding results are often arrived
at by estimating what £1 will grow to at § per cent.
compound interest in 100 y€ars. But in practice the
total sum earned by the banks in interest year by
year is nothing extraordinary. In the Manchester
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Guardiaw’s “ Banking Review ” the total profits (of
which about 75 per cent. was distributed to share-
holders) of the “ Big Five > banks for the last three
years have been :

1923 £0,745,224.

1024 410,048,752.

1925 411,748,044.
A respectable record indeed. But these sums repre-
sent a charge of only 20s. to 25s. per family per
annum. They would afford a decent Christmas Box
but hardly a “ National Dividend.”

* * *

Students of public affairs will find in the June
numbers of Plebs* (the organ of the National Council
of Labour Colleges) and 7/e Communist Reviewt
exhaustive accounts of what happened before and
during the General Strike, contributed by several
writers who may be presumed to know as much of
the secret history of the struggle as is possible to
those who were not actually members of the high
commands on either side. The common note of these
writers’ general conclusions is one of decided
optimism. The basis of this optimism is the unpre-
cedented manifestation of solidarity by the trade
union movement. The “ failure ’’ of the strike is
correctly stated as a failure of the “general staff ”’
to lead an army which was “standing intact and
straining at the leash.”” The work for the future must
be that of “reforming the front.”” One of the best
articles is by Ellen Wilkinson, M.P., in Plebs. It
opens with the following passage:

. The quaintest error of the human mind is an assump-

tion of finality. After the special Trades Union Congress

In 1920 rejected the miners’ proposal to strike for the

nationalisation of the mines, the papers came out with

screaming posters: ¢ End of Direct Action,” ¢ Direct

Action Killed.” And now, after 1926, Mr. Concemore T.

Cramp says to the forces of history: ¢ Never again.’

While the remark of the disgruntled everywhere is:

¢ Well, that’s killed the General Strike in our lifetime.’

‘“ Nothing of the sort. The General Strike didn’t come
because the workers, still less their leaders, wanted it.

The struggle was forced by a capitalist system desperately

trying to stabilise itself at the expense of the workers.

That process will not stop. . . . The same conditions will
continue to operate because the process is not yet worked
out.”

This is sound reasoning. We should, of course,
state the problem a little differently and say that the
strike was one outcome of the attempt to administer
an obsolete banking policy at the expense of
capitalists and workers. But the conclusion is the
same; so long as this attempt is persisted 1n so long
will industrial jams and jolts continue to strain the
framework of society—and with constantly quicken-
‘\‘}g frequency. In these circumstances Communist
r‘erclégzssetlri correct when they say that they see in the
l‘e\’olutiol;; € not the end, but the beginning, of the
e onlvatry cra. By “revolutionary ”’ we do not
ot ec(: _§tr1kes by workers, but to acts of revolt
e e moti‘}ogsdof the community. Nor need these
they will occfrc by any conscious dc;lre to revolt :
bher iHand 185 E)gcs and when they do, simply because
i fale ur 1_m the nature of things. For
magnituae R }?HC orm of revolt—the increasing
B o Wf) tt € army of rate and tax defaulters.
o 1 wanting not to pay, they are ashamed of
ot paying. But what matters their desire to pay
)esul“e the stern fact that they cannot pay? “1I can’t ”
f{pd I won’t * come to the same thing in practice.
N0 money is forthcoming.
* ® ®

mg‘:}o’f}:c 1tru(j. way to regard breakdowns in produc-
5 Y,”;/,L,J(l;)/(-rilll()l'l 1S as unconscious attempts to break
Snd ti 4y credit monopolists. They are the strikers,
and they alone, with whom the community needs to

- ";7‘,) T r=n
s l")"* 50. post frec. The Plebs League, 162a, Bucking-
"’;f‘g:.lklce-lrond, London, S.W.1.

rice 5d, post free, The is dew. 2 ig
fclborm, l.iomll(m, \{;.(C.r.’]h( C ommunist Review, 24 High

deal. The Cunliffe Report, what was it but the gIv=
ing of notice of a general strike of bankers—a genera.
destruction of financial credit corresponding to the
workers’ downing of tools? 1f Governments knew
their business, the calling in of overdrafts would be
answered by the calling out of soldiers. Armed meﬂl;
instead of patrolling the dock basins, would be bil=
leted in bank parlours. And society, mstead of tur{l&
ing itself into an emergency army of labour wou
turn pieces of paper into emergency 1ssues of money:
But Governments do not know their business. 27
the worst complication of all is that the admmls'tr'r:e
tors and functionaries of the banking system . ; ;.
almost to the last man utterly obsessed by the 1 te
that their strike policy is a beneficial thing for soci€ )’é
It is as if they said to industry: “If we resume gt
production of credit you will be ruined. The WOOI_
ing man out on strike at least hopes to go back to W
some day: but our bankers intend to stop out t
ever. No; we do them an injustice;: they sa¥y di
Industry : “ Now then, all together, full speed a—,htﬁi o
and when you can show you’re able to get on W1 this
us we’ll come back.”” There is a way to answer
challenge. When will it be recognised ?

* * #*

We notice that Miss Wilkinson touches on T rardof
Union finance in her article. Speaking of the p
blems of future strikes, she says:
¢ The payment of 2} millions of men from funds

kept in securities is not a matter to be settled ll'l‘i1 %

of days. The unions who were anxious to helP b

difficulties immediately they approached the ban (s'. .
That was to be expected. The unions Were 1
curious position of asking the banks to len e
money for the purpose of breaking the ba o
strike!

mainl)
coup't

nd

The moral is that which we insisted upo ‘s
short time ago: a trade union which locks 111)Pn ;
funds in investments is itself locked up by the b2
Miss Wilkinson proceeds :

“ The C.W.S. Bank could be an invaluable age
obviously its preparations would need making
hand.” i 5

That is only too true.. As long as it is to all mte’;d
and purposes affiliated to the Big Five banks, ;t,
refrains from exercising its potential power of cr rive
ing financial credit on the basis of its own produc he
capacity, it is not likely to be able to come -towil'
rescue of trade unions in a crisis. In fact Miss

kinson says herself : such

“ Apart from the difficulties of realising assets at_v”il”’
a crisis, the position will have to be faced w/"’”’"e is 0%
pay can ever be paid in a general strike. Th(zo-o,
doubt that the fact that one key union Pald 0.“(;. 't"’o cﬂll
the first week was an important factor in deciding
off the strike,”

: ho
So far as this statement is correct, 1t goefl tOcasus g
that it was the money monopolists ‘}VhQ rea fyont » of
the collapse, and not the so-called united | "Pelieve?
the rest of the community. Miss W}Ikmsorltrik e paf
that the men © would have stuck it without s Ve mus’
if there had been a proper appeal to them. fed:
assume she has a plan by which they wou

nt, bUt
pefore”

ld b 1A

all the same, by means of ration-tickets—-orgw%an
be emergency currency created by the C. 1.’ e
She does not explain. In any case, she beli€ o bly
in another strike the Government would P ppe
“ put an embargo on funds straight aWaY-he strik?
only answer she has to suggest is “ to 'make t Cion 18
so complete at the beginning that its dur@

short” A very problematical remedy.

* » #*

One or two significant facts relating t© e C
paredness of the Trades Union Council 10f =52 he
duct of a strike are given in one and the Olherd 'Sl’“té
articles referred to. At the beginning of the = e
the Parliamentary Labour Party itself was
by the Council’s order that only appo!
men from the Front Bench should answer the¢

i
d]e Unp e

nte S{)?,e"ﬂ'

|-
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ment—thus silencing Mr. Maxton and Mr. Wheatley
‘among others. The only local bodies whom the
Council relied on for help were the Trades Councils,
namely, the very bodies which the Trades Union
Congress at Scarborough had refused the right of
flﬂillatxon to it. Thus, as one commentator puts it,
‘ the Council decides to rely only on this machine,
which it has allowed to rust.”’ gne humorous epi-
sode consequent upon this muddling was when one
member of the General Council found himself send-
Ing a notice to himself as secretary of a trades coun-
cil, an office he had resigned six years previously ! It
15 also stated that the National Joint Committee of
the Labour Party and the Trades Union Congress,
faced as they were with elaborate preparations by the

abinet, “solemnly passed a resolution that no pre-

arations of any kind should be made beforehand.’”
Tiss Wilkinson, who points this out, makes the fol-
lowing comment :

““ The General Council appears to have an idea that
“‘e.fe is some mysterious entity called ‘ public opinion,
Which is able to come to your rescue and see fair play if
only you throw away most of your armour before you
appeal to it.”

That is well said, and the passage is worth the while
of Labour leaders to cut out and paste in their hats,
as Upton Sinclair would say. In the same article the
Writer says that the circular calling the strike was
open to many interpretations, and was diversely con-
Strued by various unions. In some instances plas-
terers were ordered to temain at work while the
bricklayers "were called off it. Then the
Permit system for transport was SO devised
that if “jt had been literally followed the
otk Co-operative Society, ‘* which had handed
'?\ er the whole of its available room space
to the strike committees, would have had its
'ansport stopped while all its competitors were

TeIrying on gaily.””  Exhausted transport drivers
dad. to rush to Glasgow or Cardiff and back n one
eiﬁ with eager motorists kicking their heels (or
austs) in towns on the way because there was

Ba ms te arrange a relay system after the strike
ad commenced.”? Again ‘* Actually someone had

s‘t) 80 out and buy maps on the morning the strike
Carted. ’  Another writer says of the General
ouncil that *“ the only thing it did in the sphere of

e:eeﬂCe was to zominate its owmn Successors it the
si 7z of s members being all arrested. This 15
'8nificant in view of what we pointed out the other

cgy’ namely, that the principle of centralisation of
t ntrol was of more moment to the General Council
Ir.an the success of the strike itself. These and
any other facts and comments which we cannot
groduCe all tend to dissipate the force of the
is ira}i 00w being preached that the general strike
ha\-n erently futile. That it is futile we ourselves
Ilate] often ‘declared, and do again. But unfortu-
ately the General Council, by its own inefficiency

the ether purposive or constitutional) has put it into
reasg"’“’er of the Communist Party to present ei
Strik ned proposition that the weapon of the genera
i has not yet been tried. And one may be cer-
0 that they will henceforth lose no opportunity of

"'ehps)r asising” that view with all the optimistic
Strikmence at their command. If the recent
l'eage dOAES eventually prove to be the last, the
it ~00r3 will not be that it has been broken, but that
€lse Ccurrence has led to the breaking of something
tremg o on to-day, with only the miners out, thef
then LS 1 the attitude of the ruling classes are ©
Mselves sufficient to dispose of the idea that

GO
ve . 5 ¢ 33
actiogn,’}lents can remain uninfluenced by ‘ direct

re

- ® ]

\’Vill}‘t the Presbyterian Assembly at Belfast Mr.
cl'azlam Kyle Alexander remarked upon the *“ insane
peop?efgr pleasure and amusement among young

by other observers is the insane craze for prohibit-
ing pleasure and amusement among young people.
Probably the first is a protest against the second.
Many a rake has been reared in a rectory. Possibly
lambs would skip higher if rams started anti-gam-
bolling leagues. But, however that may be, Mr.
Alexander does not suggest what should be done
about the evil; nor 1s it easy to help him out. One
thing he might perhaps consider, and that is the
idea of bringing pressure to bear on the proprietors
of Kruschen Salts; for it is to be noticed m their
ad\"exjtism%r1 that their compound has the property of
reviving the gambolling spirit in the elderly—a
much more dangerous thing than tolerating it in the
young, who have plenty of time in which to become
grave. And then there is also the responsibility of
setting a good example—an essential responsibility
of those who have come close to the grave. Perhaps
the Daily Mail might be induced to ‘ yadil’’ the
Kruschen enterprise in order to preserve intact
that quality in the British race which is the secret
of Britain’s greatness—the power to take its

pleasures sadly (or, rather, to wafck its pleasures

sadly). But, seriously, when will people who thus

decry the *“ craze ” for pleasures among the young

realise that it is accompanied by an equal *‘ craze ™’

for pain? Nature does not let them off with laughter

—let Mr. Alexander thank his God. Asthus—

A CHILD’S PITY.

No sweeter thing than children’s ways and wiles,
Surely, we say, can gladden eyes and ears:
Yet sometimes sweeter than their words or smiles

Are even their tears.

To one, for once a piteous tale was read, )
How, when the murderous mother crocodile

Was slain, her fierce brood famished, and lay dead,
Starved, by the Nile.

Hours after, toward the dusk, our blithe young bird
Of Paradise, who has our hearts in keeping,
Was heard or seen, but hardly seen or heard,
For pity weeping.
He was so sorry, sitting still apart,
For the poor little crocodiles, he said.
Six vears had given him, for an angel’s heart,
A child’s instead.

With sense of love, half laughing, and half g;ee}:p::ng(j
We met your tears, our small swee}-sp;ru; T 3
Let vour love have us in its heavenly leeping
To life’s last end.

Now, Swinburne was an atheist.

PRESS EXTRACTS. -

(Selected by the Economic ].zese‘arci"l n‘z:z‘:ttr stated
« An influential banking authority lf; d})v a number of
that the news of an understanding reac ]teion “of overdrafts
large banks with regard to the protec articularly in the
issued to Lancashire cotton C_On"“mS’T‘;;l. ob'c;[ is to pre-
spinning section, could be reaffirmed; lot - s{ and it can
vent the foolish practice of selling bgfnu cost, e % i
definitely be said that the banks ihich are p,q.,‘ nless the
understanding will call up or curtail overd’l‘,'j"‘ u'i‘he limit
traders involved develop a more prudent policy. saadl 60
has been more than passed, and it cannot ?e St:;:e‘ banks
strongly that when they talk Of.ihls‘.dl.\LlP’ 1?0'{1 i
mean what they say.’'— Fmanclal.'lmf“" B Pf tho banks
" The Government is undoubtedly in the grib B8 4 Tp, e
and the financial houses. It is no \\'ondcrﬁtﬁﬂ Lo 6K of
last year were able to announce Lot ?fos tfn'lt this was
the chairmen was frank enough to Cog es: win‘dfzﬂl 1ol fhe
mainly due to the fact that they - he aSmr*udm as re-
higher intorest on Treasury Bills.ordifr, SHTRE
ported in the ““ Manchester (x.ﬂaﬂilﬂn. 3 P rr b i
i As interest becomes a virtue, pro thh o] Vs
The Government favours the policy ‘h?' the people in this
country should obtain their income rom u!tcrcsl rather
than from profits, and is indifferent to the welfare of the
shareholder compared with_that of the lender. In 1913
our rates and taxes were 44,666, while in 1925 they were
536.003"’——5" Oswald Stoll, as reported in ‘* The Finan-

cial Times,” March 24.

A more remarkable phenomenon noticed
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Modern Youth.

I

One of Wilde’s conundrums was, Why does a
bishop at sixty look like a bishop at six? And the
answer: Because he thinks the same things. When
a bishop at sixty hears that a young lady of twenty-
one drinks cocktails between dances, smokes a
cigarette, crosses her legs, and shows her knees, he
cannot understand, in the face of so many shattered
taboos, why the thunderbolt is stayed. One of a
generation which was not permitted to see legs can
hardly appreciate that habituation to the view of
many may render youth as immune as the proverbial
bus-conductor. As a consequence the real issue of
the generations, which is at the moment almost the
only human issue, is confined within the narrow-
ness of a single and partial aspect. It is made to
appear as though experienced wisdom were merely
trying to save youthful folly from the penalties of
sexual laxity, and as though all the right were on
one side.

When the bishops and the middle-aged deliver
their irresponsible attacks on “ modern youth,’” their
mark, insofar as they show any definite aim, appears
to be that section of the middle and lower middle-
classes bétween the ages, approximately, of twenty-
one and twenty-eight. This particular section of the
population is of especial interest, and worthy a great
deal closer and more sympathetic attention than the
short-sighted old warriors concede. ‘When the war
broke out these young people were between nine and
sixteen. Most of them were too young for soldiering,
but old enough to notice that the world had not been
managed to entire satisfaction by the elder gods who
preceded them. Many of them were young enough
to have been begotten by men still of military age,
with the result that they now labour under the handi-
cap of having had, in effect, only mothers at a time
of life when fathers ought to have had greater
influence.

Their emancipation from parental authority was
accordingly achieved without the necessity of a real
revolt. Their adolescence, the period in which
vitality later available for culture is set free,
occurred when the cultural life of the nation was
practically in suspense, and when the normal flow
from generation to generation was postponed until
after the war. It is precisely this abused modern
youth which represents the link between the post- and
pre-war epochs. As the tree in blossom suffers most
from an untimely night-frost, it was youth which was
most violently shaken by the war.

The attack on modern youth is not led by the
dpostles of a new gospel, but by the priests of the old.
Wg?}:it from their motive being interpreted as the out-
jog c“g of the law of envy, it 1s open to the devastat-
tCaChOyuonutﬁr tl}at the middle-aged have nothing to

ankrupt t:Ne-l\Cept the old smug optimism that went
done nothine V€ years ago; and which, besides, has
Would ha\'eg SICE to restore its credit. Chamfort
1 R 0 ’trl‘!uck with marriage lest he have a son
fhieir malice & ¢ middle-aged of to-day display
themse](\-cs J%?ause their children are different from
s diti R ey advise youth to restore pre-war
i onsv\\xthout adding that success would restore

e war. And when modern youth appears to answer
with a mixture of hedonism and pessimism  the
middle-aged hold up their hands, and affect to won-
der I(fj their babes were the offspring of fauns and
Nr(}:‘;"er&ddrférped into their cradles by cuckoo-stealth.
da © they perceive that what they pretend to

1Spect their children have reason to believe per-

1aps to hope, F
mi({‘:;)at mummified corpse under the historian’s
e SCOpE, which the nineteenth century called re-

1gion, the puritan shop-window which it called

morals, and the apology for greed satiated at the

expense of poverty which it called economics, have
proved themselves a menace to mankind’s Vvery
existence on the earth. Not the orthodoxies alone
have been found wanting; the myths and Messianic
hopes of every social class except the uppermosts
which never, of course, had need of such things
have also been dissipated. Orthodox religion has not
departed without taking with it the orthodox revolts:
free thought, rationalism, secularism, and ethicalism-
Notwithstanding the numerous cults which. have
sprung up, none of them very tall, whose devotees
do not know whether to call religions or sciences—
spiritualism, religious psychology, Christian Science
and so forth—the young mind and soul still wander
in search, not of a father, for which much gratitud®
but of a goal. o
Outside religion, affairs are in much the same sta e
Gone are the pamphlets which used to reaffirm the
solid virtues of orthodoxies, conservatism, for F?‘@”:n
ple, along with the lively propaganda and cntu:llsts
of Socialism, Syndicalism, and the rest of thelrevoh 4
By the decease of the “isms,” intellectualism D&
advertised its failure. Man, or at least, young mané
has no objective left. His only ways of living 3"6
either to hand himself over to whatever experlell;_
presents itself, and see what happens, or to ’CO d
template a form of violence, suicide or rebellion; ane
not so much violence with a purpose, or to dlschal’gre
a duty, as an impulsive outburst for the sake of ".leus
escape from the ruins of the world. There 1s precio
little sense, when youth is in the lake of .bum?ng_
sulphur doubting whether to sink or to swim alt?:e
lessly, in throwing stones to shift the blame from
aged who ruined the world. . 3
Much of the responsibility is due to the failure t'll
solve problems which are soluble. The nation is st
considered poor because it can use only a portion &
its people’s services. The provocation to violencé
not through understanding but certainly throug
suffering—and here Fascism is as much in point
Communism—is undeniable. The penalties
economic decadence fall heaviest on the yOUﬂ.r;
Young fellows in city offices, on corporation staffs, !
every walk of life, of good education and breedlﬂgi
confess themselves in despair because of the Courc
try’s economic stagnation. For the youngest thets.
are no jobs; for their immediate seniors no prOSpeiuS
In view of the cessation of advancement, the std ¢
of men as heads of households and citizens canni
be hoped for. When superior functionaries I€
their posts do not need to be filled. In short, 10 g
middle-classes no less than in the Workmg‘d";lsze
the young see themselves as the miserable and cho
scapegoats of cowardly national contraction.
RICHARD MONTGOMERY:

O

TO ADOLPHE.
By D. R. Gauttery.

Friend, the laughter in your eyes
Is like unclouded summer skies:
Guard it! ’‘Tis your only treasure.

The golden rule is: deck life’s ways
With beauty, wine, and springtide days,
Naught beside will give you pleasure.

Smile, whatever Fortune bring,
Pluck the fairest flowers of Spring,
Heap your glass with blossom.

No better mem'ry, when in clay
You lie, than long sweet nights of May
Spent in love upon her bosom.

“ Solve the problems life proposes,”
Snarl sour sages through their noses.
Words, mere words, friend! Gather roses:

L‘.
—.After THEODORE DE BANVIE

.
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Anthropological Economics.
By V. A. Demant, B.Litt., B.Sc.

(Fellow of the Royal Anthropological Institute of
Great Britain and Ireland.)

WEALTH AND DEBT.—II.

One has only to examine dispassionately the ef-
fects in modern life of these twin foundations of the
actual financial system of the civilised world to see
how unreal they are from the standpoint of true
€conomics (the science of human wealth), and also
ow effective they are in centralising the control of
all social activities in the hands of finance. The
gold standard means that the world’s money
must bear a definite relation to the amount of gold
there is available for currency purposes. What that
relation is depends, however, on the judgment of

nance. But even supposing it to be fixed, it is
clear that this principle bases the available money
not upon the volume of trade which could be
achieved, but upon the supply and control of a rare
?}lletal. It may appear reasonable, however, that if

€ capacity of producing wealth increases so
rfapidly that the gold-based currency is inadequate
to effect its distribution, the proportion of cur-
rency to gold should be increased. But no! Fin-
ance safeguards itself with the second theory and
Says: “ If you increase your amount of currency in
relation to gold, your money will be worth less,
Prices will rise, and you are faced with inflation, or

€preciation of the currency,’”’ and no one ever 1n-

juires whether it need necessarily be so: whether an
J€rease in the volume of money is bound to result
AL & corresponding rise in prices. Now, this  in-
uatxon bogey, like the nominal gold standard
cg?“ which it is based, assumes that money is a
Cal’;’”"dlfy n the ordinary sense of the word, be-
e‘{CSe commodities have this precise quality, that in
e ange their value tends to decrease with their
g Pply.” If they are plentiful each article will ex-

ange for fewer other things than if they are

rsncilrce. That is the orthodox financial theory of
ab(inety, and, if for some reason a country finds itself
€ to

sell produce goods on a large scale, but cannot
¢l them because its population or other countries
Wa"e Insufficient buying power, there is no possible
4y out of the dilemma; if they increase their sup-
PY of money it becomes worth less and therefore
€Y €an buy no more than before.
effa € View that money is a commodity has another
ect which tends to create a se//ing problem faster
mkm industry solves the production problem. It
€ans that the supply of money is supposed to be
ineterm.med by “laws ” of its own and cannot be
vole nitely increased; therefore an increase in the
a Ume of money which takes place whenever fin-
rnce}SSues credit is called a *“ loan,” and has to be
sPald. That is to say that industry which uses
€se loans to defray costs of production must re-
AT ffll its costs in prices in order to repay the
vi %an.”  Now, from the anthropologxcal point oé
b:.w, the cosz of producing anything 15 represente
pr the amount of real wealth consumed and used lrg
pr'od!lgmg it. If, for example, a body o
whitive agriculturists consume five acres O
th €at while they are producing twenty acres,
ioC_Cost of twenty acres is five acres; there
at net real credit balance of fifteen acres
curpa€ end of the process. Whatever form o
cnstmcy was used, a rational system of financia
ref] g would see that these physical facts were O
q ccted in the money mechanism that the people 1n
“Stion had remaining sufficient purchasmng power
moq Y. those fifteen acres of wheat. But in terms o
HhE €rn financial symbols the costs include, not only
o goods consumed and wom out, but also the
therges representing capital development. If all
Costs are recovered by Finance through prices,
ublic pays not only for what it gets, but also for

a

the D

the capital which remains, and which represents fur-
ther capacity to produce. Unless that part of the
credit issue which represents cost of capital develo
ment 7emains with the public, they cannot buy the
increased production made possible.

You may temporarily tide over the difficulty by
borrowing more money from the banks, but such
“loans ”’ automatically increase the gap between
prices and purchasing power, and the situation results
i a permanently increasing debt from the com-
munity to the banks. This explains the curious fact,
pointed out years ago by Destutt de Tracy: “In
poor countries the people are comfortable. It is in the
rich nations that they are generally poor.” It is to-
day in the large industrial nations, with enormous
powers of wealth production, that we find most
poverty, unemployment, bankruptcies, and general
economic insecurity. Clearly these countries are lab-
ouring under a conception of “wealth »’ totally dif-
ferent from that of unsophisticated man, and we see
this confusion in the fact that “wealth’ for the
modern financier and economist is, from the point of
view of the community, a debt. The capacity for
producing goods which 1s the real wealth of a nation
counts for nothing except in so far as it 1s a means
of creating a financial clazm to those goods on the
part of finance. Those claims remain a debt to
finance instead of a means of distributing the goods
freely among the population. So long as money is
treated as a commodity instead of an artificial
mechanism like a railway ticket, so long shall we
have the real wealth and the real costs of society
misrepresented in financial terms, and society con-
trolled by the powers of finance. These powers
operate by making it physically impossible for the
community to repay one debt without creating a
bigger one.

A Heretic’'s Word-Book.

IIT.

LAW, MEDICINE, AND CHURCH.—The holy trinity
that succeeds in disposing, to its own complete satisfaction,
of one’s property, body, and soul.

* ® # X

LIES.—Testimony to the truth that man is an artist
always, though usually a minor one.

* # = :

T : sith i dible courage
LOVE.—A mythical young hero with incred : 1
lured by an imaginary goddess of impossible virtue and’in-

conceivable beauty into a real prison.
b o S . 3 s

MADAME TUSSAUD’S.—A confirmation of the }mpltl):
sibility of separating genius and criminality, even in th
destroying fire.

* * * 4

MAN.—A clumsy machine, always getting out of ts)erCCl;.
erti a se, and beer into sonnets. ci-

for converting bread, cheese, Bl

mens have been found capable of extracting twenty

othing.
out of n g o 4 %

MARRIAGE.—(1) The conversion of romance into his-
tory. (2) A device for making people who want to see more
of one another want to see less.

® . ] A

MEDICINE.—A profession whose greatest asset 1§
m\":tcry of persu:ulir?g healthy rich people into (:w P:é:g:fg
of feeling ill, and bullying sick poor peaple into the p!

of feeling well. % ’ "

METAPHYSICS.—The last excuse
nothing left to talk about to go on talking abo
® ® s
MONOGAMY.—An institution based on the :\ssump.(ion
that the Recording Angel takes no account of lust provided
it be wholly at the expense of one woman,
. ® ®
MORALITY.—An institution based upon the principle
that, since prevention is better than cure, the whole army
should be confined to barracks.

of people with

ut talk.

A.N.
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The Republic of Letters.
NEW CRITICISM.

Criticism is in a poor way in England. Not for
lack of theories; we have impressionists, expression-
ists, intuitionists and academics, moralists, idealists.
behaviourists and gossips. Everyone has a few sma..
ideas of his own. Even Mr. Squire or Mr. Priestley-
if you assaulted one of them with an idea, wouli
probably be able to defend himself.  But, though
they all seem to themselves to differ so radically,
though Mr. Middleton Murry is “ emotive ” and Mr.
T. S. Eliot is “ scientific ” and they range themselves
on opposite sides, the truth is that they are fighting
each other on the same plane, with the same precon-
ceptions, under the same malevolent god of battles.
Not a single man amongst them has ever been veally
sceptical in his life—doubted whether Shakespeare is
the greatest European man of letters, for example;
doubted whether he’s worth much at all. It would be
mnconceivable to them all that perhaps there are fifty
Italian poets and a hundred Chinese poets better than
Keats.  And, by the same sign, they have never
arrived at judgments of their own to which they
would hold tooth and nail ; which, for themselves at
any rate, and therefore for mankind, they £now to
be true. There is a kind of a democratic pressure or
mass suggestion which makes the limits of variance.
We may all have our own opinions, so long as we do
nothing unconstitutional in the republic of letters.
The British critic would show ineffable cheerfulness,
good humour, and stolid self-confidence if anyone
were to attack the literary constitution. He would
feel: “ There goes a Bolshevik and a fool.”

#* * *

_ The result, of course, is common sense. The typicai
literary study is conducted in this fashion: Here is a
poet (or a novelist, or a dramatist): he had very
many failings; he had very many virtues; on the
whole he was a genius, as everybody acknowledges.
Let us leave him where he was before we started,
Some studies are more enthusiastic than others ; for
graxse of established reputations is always safe.
ome are slightly ironic; for it is not civilised to be
Fenoqs. Now, if you go about it carefully, you can
énd virtues 1n everything. The poets who induce Mr.
iot\f)eck}\lvell to publish their verses on bluebells ana
el 1 t.ave read their compositions with such constan.
Coration that they see unnumbered beauties in them.
Very time they recall their words,

ST 2 : )\ . 4
free,‘ fine road, and a fair road, and the breeze is blowing

And the mou in- s
ntain-tops wind u 3 3
L S [y?’ p to (10(1, and their feet

they discov.

of ghg:ecmff ge.\V_C]larms of rhythm, new felicities

the show-sieeas of o honestly no better with most of

them beaﬁtif .]s of English verse. Goodwill has madc

though the :,‘ and no one Jaauses to read them as

Literat Y Were come to judgment for the first time.
ure should be always on its trial.

i #* #®

Most of this has been excited by M
: r. Harold
N:BCOISQH’S book on “Swinburne *’ (I\%acmillzm, 5s.)-
c’t‘hWrsl‘tdes with an even temper, very anxious to see
; erefolrees} To the good old stalwart Victorians,
o ¢, he seems almost blasphemous. But, in
2 ax’)p]r]s amassing of good points and bad pomts,
wall and“;ils and his admissions, balance out pretty
i, S (’lsplte_all the critical excursions, we know
e bite Sh y.t}ns—thgxt Mr. Nicolson himself takes
- ordinary view of Swinburne, regards him as a
prosodic genius, and, when he has discounted all the
rubbish and the vapidities, finds plenty left over to

admire. Certainly he as good as accuses him of inz
fantilism. He accuses him of having “no sense O

audience.”” He contends that his “emotiorial recep-
twvity began to ossify in his twenty-first year.”’ One
might think that these criticisms were damaging,
and that Mr. Nicolson would allow straight
away that Swinburne has no claim to be considered 2
great poet. But nothing of the kind happens.. T

Nicolson continues as though he had said noth}ng to
prejudice Swinburne’s title. For a poet to be infan-
tile, it appears, is the most natural thing in the world.
Swinburne, he remarks, is diffuse, monotonous, out
of touch with men, out of touch with life, incapable
of concentration, incapable of form, incapable of €0
ordinating his images. But apart from all that—

* * *

The reason for it all must be that Mr. Nicolso®
takes an academic view of literature. He receives 29
shock, or quick, first, explicit sensation from poetry:
He cannot feel the actual plane of communication m
which a poet lives. Swinburne was a rebel out O
self-love; for the sake of grandiosity, that 1s. He
spoke to a mirror and assumed any kind of ex res-
sion that he thought would suit him. This is his nrs
and final damnation, and there is no need to Saél
more. The fact that he spoke both loudly ar
mellifluously may be of interest to the expert; 1t d
not improve or increase his quality. If anyone 5
feelingly and seriously a rebel, if anyone 1S feelingly
and seriously anything at all, then Swinburne secm,i
a cad to him, to vamp up those raptures. It does?
matter that Swinburne cried out for hothouse Pa>~
sions and all manner of wickednesses; it does matt€
indeed that he meant none of it.

* * *

Meanwhile Mr. I. A. Richards is engaged 2
another kind of attempt to absiract literature fro®
life. In ‘“Science and Poetry” (Kegan Paul
argues that we are in for a stiff and dishearteﬂml
time. Poetry used to depend for much of its aPP\C;C
on ébelief, and we have outgrown all beliefs. ¢
no longer imagine that the poets can say anythi?
about the actual external world, or that there 3r'
any heavenly verities for them to communica
The great event of our times is that Nature &%
been Neutralised, and that the only hope to
that we should take poetry as a nervous tomic s
enable our minds to find their own balance 11 tt
purposeless universe. So long as we accept Poesy,
without allowing it any truth-value, we can be e?'n
minded about it and enjoy it without ”fee lnﬁ
treacherous to the ‘“ world-view of sC1ence. . ‘.
from this Mr. Richards seems somewhat 1116%854’.
mately to draw the conclusion that the gréaiyg
poets of the day are those who most 1€€
futility of life and the vanity of endeavour-

* * *

: 0
One trouble is that Mr. Richards believes ttig‘
naively in the absolute truth of modern Saenthe)’
theories. I don’t think he even knows that ical
are theories. For another thing, he has the P e
Victorian view of progress. Really he feels 'y
contemptuous about our ancestors when he
siders the wonders of the modern sanitary A
““We can no longer,”” he remarks, ‘‘ in any depugh
ment of life, so easily accept what was goo "E?Oouf
for our fathers as good enough for ourselves: — pat
rude forefathers, when they wished to SaY, ;-
Nature was Neutralised said that God was U!lklg 1o
akle; Mr. Richards, by turning panthiest, thin hes
has turned atheist, and gives the matter n© .f‘hardﬁ
thought. ‘‘ Suddenly, not long ago,” Mr. Ri¢ e OF
tells us, man ‘‘ began to get genuine knoWICdgstioﬂ
a large scale.”  Oh, Pilate, ask your Y€

again!
i Aran PORTER

.

€
Syst ot

==
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tlons of social history. Mr. Tawney
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From Aquinas to Adam Smith.
By Maurice B. Reckitt,
L

A lady with special qualifications for reviewing this
book® remarked pathetically in the daily paper for
which she composed her notice, that her only com-
plaint about it was that it was impossible to review
it in a few hundred words. Her “ complaint ” would
have been equally justified if she had said a few
thousand. If a reviewer is one whose duty consists
merely in saying “ this book is a good one, you ought
to buy it, and having bought it, read it,” then my
duty can be easily discharged. For, with the addi-
tion of a few superlatives, that is the thing I am most
impelled to say. But if rather the task of the re-
viewer is to indicate precisely the scope of a book,
carefully appreciate its merifs, give salient examples
of its quality, and relate its lessons to the problems
of our own time—and such, I take it, is his true task
—then T own myself defeated. It is a task I could
gnly perform if, like “A. E.R.” of old, I were frecto

evelop the themes which this volume suggests for
weeks at a time. But for  views and reviews ’’ on
such a scale I could expect neither the indulgence of
an editor, nor the attention of (normally) faithful
readers.

Yet it would be hard to exaggerate the value and
Importance of this book. At some point mn the history
g urope—and notably of this island—for reasons
egofl which little clear light had till now been thrown,
7 Onomic transactions, mdustrial organisation and

€ social relations consequent upon them escaped
eft%m the inspiration of religion and the control of
e 1Ics.  Was this inevitable? Were the results

utary in every respect or in some? Ought the
Process to be reversed, and if so, is such a reversal
\P;Oits}sllble? These are questions that are being asked
i3 increasing frequency to-day, and not only within
i at we know as “ the Churches.” Religion, though
5 Witness is still confused and wavering enough, 1s
F onger content, as Mr. Tawney reminds us that
roude declared, to “leave the present world to the
gleln of business and the devil,”” who have got on
nly too well with each other during the last three
sé’ ndred years. We are witnessing a revision of the
rOPe and content of Christian ethics, and in that
ItDOOtcess, as Mr. Tawney justly observes, * the appeal
play e experience of mankind, which is history, has
thiye'd some part, and will play a larger one.” That
hini 1s 50 is due in no small measure to Mr. Tawney
= tielf' The old complaint that Christians had left
B Devil all the best tunes could, till recently,
ave been matched by the accusation that they had

€It to the Marxians the most convincing interpreta-

shows in this book
at he knows how much there is to be learnt from

mg”" but he shows equally that he knows },’,OW much

s there is that the great “ materialist” cannot
ach. This passage is but one example i—

“ The springs of economic conduct lie in regions
Tarely penetrated by moralists, and to sug est a
lrect reaction of theory on practice would be
Paradoxical. But if the circumstances which deter-
Mine that certain kinds of conduct shall be profit-
able are economic, those which decide that they
shall be the object of general approval are
Primarily moral and intellectual. . . . The insistence
among men of pecuniary motives, the strength of
€Conomic egotism, the appetite for gain—these are
the Commo%laces of every age, and need 1o
€mphasis, hat is significant 15 the: change of
standards which converted a natural frailty into a
resounding virtue.”
* «
Dt

WS g W TR
Religion and the Rise of Capitalism.” By R. H.
€y. (Murray. 10s. 6d.)

- T

II.

That this “transvaluation of values ’’ did actually
occur, what made it possible that it should occur,
and how it actually did—such is the subject of this
book. Its relevance for NEW AGE readers is sug-
gested, as regards details, by many passages in its
brilliant chapters, but is in general, perhaps, made
more obvious by the fact that the “progress’’ of
their notable and admired editor of bygone days, has
ended in a search for God explicitly from a failure
to find in this world a sufficient power of reformation
apart from Him. Such an experience makes at least
plausible the belief that what society needs for its
safety and happiness is the conviction that “ the reli-
gion of the Incarnation [has] its bearing in the social
and economic life of man.’”” This phrase is quoted
since it embodies the faith of that remarkable man,
Henry Scott Holland, whose first Memorial Lectures
formed the material of this book. They were
delivered four years ago, and since that time Mr.
Tawney has beén at pains to expand and re-write
them. The result is that his book—which is, so faras
England is concerned, for all practical purposes, the
first word on the subject—is likely to prove also
the last. It gives evidence on every page of the
widest reading in sources often obscure, but always
relevant ; its judgments are never precipitate, but are,
when reached, unhesitating; and such repetitions as
are perhaps inevitable to the scheme of the volume
are welcome rather than otherwise, since they mvari-
ably survey ground which ma(g have been covered be-
fore, from a fresh angle. nly one complaint 1s
possible: the absence of any synopses to the chap-
ters makes it less easy than it might otherwise have
been to follow precisely the steps by which the argu-
ment is unwound, or to return to the book with the
chance of finding rapidly some particular verdict or
illustration. A full index, however, affords some
compensation.

II1.

Mr. Egerton Swann has lately been explaining
in these pages the implications for our own day of
the sociology elaborated by the Middle Ages under
the influence of religion. Those who have been in-
terested in his articles will do well to turn 1o Mr.
Tawney’s first chapter for a_ full and singularly
well-balanced treatment of the medieval back-

ground *’ to his subject. He is far too good a his-

1 i 1 mplex period as_some less
torian to idealise that comp cf?to o o e

v wed have not scrup:€ E
zleecl{aigscfo“ \f’hen all is said, the fact remains thlz;t_on
the small scale involved, the problem of I:é)r,i} 1}5\.m
economic life was faced, and not abandoned. 53
if practice fell short of theory, as, of coursthe, 1t 323 3 };
did, “that men should have thought as e}l’d ]lh vle
sometimes as significant as, that they %out w}?er
acted as they did, and not least signi Caﬁ & 'a'i
thought and practice are at variance. i ediev
sociology was based on three fundamenta hassm‘;xlp-
tions, which were as completely the basis of the public
opinion of the time as they were the foundation o
the Church’s economic doctrines—that the ultimate
standard of human institutions and activities 15 }:gh-
gion, that economics is essen‘tm.lly a branch ?’f e]t ics,
and that society is made up of * functional ” cl assfs
which have for their purpose and sole justification to
contribute to a_common end. Society, i short, 15
stable because it is straining upwards. ol
The late Dr. Figgis once remarked that “ political
thought is very pragmatist,’” and it is, of course, true
that medieval economic ethics were largely the ex-
sression of the conditions ‘of medieval industry.
“Much that is now mechanical was then personal,
intimate and direct, and there was little room for
organisation on a scale too vast for the standards
which are applied to individuals, or for the doctrine
which closes all accounts with the final plea of
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economic expediency.” Neither medieval mndustry
nor medieval thought were static to the extent that is
sometimes represented ; but it is one thing to pilot a
craft down a slow-moving stream, and quite another
to manceuvre it along a cataract. The thunders of
that cataract were audible to the startled ears of the
fifteenth century ; with the arrival of the sixteenth,
society was tossed and tumbled in its seething waters.
Money making, frowned on as a mere interloper in the
medieval social scheme, suddenly reared a huge head
as its supplanter. Finance, “at best sordid, and at
worst disreputable’” to the medieval mind, became a
dominating force, dictating to Popes and Emperors
on an almost twentieth-century scale, and developing
with startling rapidity a new technique to match its
enormous new opportunities. The Church, working
y.'rth no little courage and much ingenuity at the
‘problem of usury,” without, however, clearly
recognising that it was really becoming the problem
of credit, found a whirlwind blowing through its
cloisters and scattering its careful sheets into
oblivion. The chapter on “ The Economic Revolu-
tion ’* with which Mr. Tawney prefaces his section on
the Reformation, will be of special interest to readers
of THE NEW AGE, telling as it does of “ the vastest
economic crisis that Europe had experienced since the
fall of Rome.”” For “financial capitalism was as
characteristic of the age of the Renaissance as indus-
trial capitalism was to be of the nineteenth century,”’
and with results which are familiar enough to readers
of this paper.

“ Mankind (says Mr. Tawney in a striking pas-
sage), it seems, hates nothing so much as its own
prosperity. Menaced with an accession of riches
which would lighten 1ts toil, it makes haste to re-
double its labours, and to pour away the perilous
stuff, which might deprive of plausibility the com-
plaint that it is poor. Applietho the arts of peace,
the new resources commended by Europe during
the first half of the nineteenth century might have
done something to the spectres of pestilence and
famine, and to raise the material fabric of civilisa-
tion to undreamed-of heights. Its rulers, secular
and ecclesiastical alike, thought otherwise. When
pestilence and famine were ceasing to be mnecessi-
ties imposed by nature, they re-established them by
political art. The sluice which they opened to
drain away each new accession of superfluous
wealth was war.”’

Those parts of Mr. Tawney’s book to which I have
had space to refer form but a quarter of a volume
which never diminishes in its inherent interest, nor
slackens in the vitality with which it presents its story.
One point which may be noted as of interest to
Douglasite readers 1s suggested by some develop-
ments of Protestantism treated here. It is that
the “ Mosaic ”’ element in our social outlook, often
remarked by Major Douglas, need not, perhaps, be
attributed directly to Semitic influence, but is more
probably a legacy of the devotion of the Puritans
to an uncritically-read Old Testament. Mr. Tawney
remarks that Calvin’s system, legalistic and mechani-
cal, “was more Roman than Christian, and more
Tewish than either. . . . For the Calvinist Church
Wwas an army marching back to Canaan under orders
delivered once for all from Sinai,”” and it embodied
not merely a theory but a practice of “rewards and
punishments ’—particularly the latter—to a degree
perhaps anique in Christian history. It is probably
of some significance that we find English Puritanism
150 years later making production, not consumption,
the pivot of the economic system, with the result that,
as Mr. Tawney declares, © the lean goddess, Abstin-
ence . . . was inducted to the austere splendours of
her ascetic shrine by the pious hands of Puritan moral-
ists,” which suggests that “the true inwardness of
Catholic sociology ”” may be partly deduced from a
study of its opposite.

Mr. Chesterton and We Moderns.

By Richard Church.
101

As Mr. Chesterton pointed out many years ago
in “ The Napoleon of Notting Hill,”” our social an
political potentialities are catered for on the assump-
tions that the modes and morals of to-day will be
those of to-morrow, and that human nature Wh
evolve according to plan. ‘But the way tz
prophets of the twentieth century went to work W?is
this. They took something or other that Y}at
certainly going on in their time, and then said t ?{'
it would go on more and more until something c(le‘d
traordinary happened. And very often they a%.e
that in some odd place that extraordinary t {cﬂ%
had happened, and that it showed the signs of
times.”’ . ¥

The younger combatants in the last big war, h(')sa—
ever, saw that even with modern scienti c orgamis?
tion, human concerns—since human will 1s not 2
only factor in their creation—do 7oz go accordmgov_
plan; that some other, an anterior and slower-1h g
ing supervisor, whom we call Chance, or Fadt?:
Providence, does inscrutable things, and ends 3
tearing up the records, and making the graphs Ia of
statistical tables as valuable as a toy.-oucketfu
sand which a child has carefully carried from don
seashore. In consequence, this growing socialisa 1o
of mankind, this forcing of the individual to’—(t:'ng
form, at least externally, to an average type €x1s lnd
only in theory, is derided by our younger msn]aess
women. They see in it only a tendency to dulln =
and boredom. Curiously enough, their only idea -
escape is to seek the opiates of equally standart_ilza
art and sport in the form of jazz-music, professio
athletics, and motoring. : 5

Mr. Chesterton saw this menace a long tim€ ?ge’
and revolted. He has been revolting ever SUSs
ceaselessly hurling himself against its first }l)rmc}spﬁ'
of Evolution; against its agents, the phxlantn_r,ol?;ns,
the hygienists, the medical cranks, the politict 2
and the prohibitionists. In particular he has atla; 2
untiringly those whom he considers to be lt‘S\ Iapo\V ells:
such people as the Webbs, Mr. Shaw, and Mr.

In the last he surely is mistaken: perhaps “’etnes ‘
say he is mistaken in Mr. Shaw also, for the greal'ty/
of both these men lies in their apostolic m’hd@ 2l
exhibited unconsciously in their very Fmats
breathing—towards the religion of eugenics,
missionary policy is Osmotic Social Lomrci)ri‘t f
gradual percolation through society of a S
acquiescence in bureaucratic Supervision. [
too much of Dickens’s blood beating in Mr.
veins for him to submit to the Fabian-Am~
orthodoxy of moral and parochml.txdmess.am t,
Mr. Shaw, even though he agreed n temper ice DI%
he would have to break out, if only to eX€rc
Toledo tongue. taith ha%

We see, then, that the present age of no- hey
its resentments in common with Mr. Chesterton: clieve
do not believe in themselves. They do not tur®
in the present ordering of society, or in _th€ “ipen,
towards which it is expected to evolve. WH2» - of 8
is Mr. Chesterton not the _hi%h-priesp of this O oty
butterfly-anarchy ? Why is he not king 0 the

clubs? ~ Why is there not a *‘ Chesterton t“’o'sgierlt
or a “ GK.’ cocktail ? The reply is, that the appdirecf
similarity in aversions masks an even more
antagonism in the haters. i | the
The post-war generation rebels because 1t fee’s " pis
all this education of the parish-conscionsn?s';‘mni:t}”
organisation of the social units, 1s to take 2U¥Ca;

W
5 1 : e an(‘nce ts
too seriously, to assume a sense of perm eful gna,ﬂ

is not true. Humankind is a swarm of sp! hour %
—the war has proved that—dancing for &, afof
the sunset light, and then swept away. Noth’ﬂg

the only thing is to dance while we may:

N -
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is worth while: why study, why be apprenticed to a
trade or an art? All these things take too long ; and
one’s nerves will not endure. That is the creed.
What use, therefore, have the holders of that creed
for their fellow-hater, Mr. Chesterton? For he hates
the bureaucratic regimentation of humanity because
it does not take the individual human being seriously
enough. He believes that a man’s moral relations
with women, his care for and upbringing of his
children, his dietary indulgences, the sanitation of his
home, should be answered for by the individual only
to his God, and that any dragooning from beings
less than the angels is an insult and a tyranny. Heis,
therefore, the fine figure of the perfect Protestant.
On the other hand, if we look at his antagonist Mr.
Shaw, we see the alarming Jesuit, poking and pry-
ing into our lives, separating parents from their
children in order to save the children from some
positive sordidness, for some problematic bliss too
meffz?ble to bear the smoke and fury of domestic
emotions. We see the intellectual aristocrat—a sort
of Renaissance Cardinal—endeavouring to stamp out
the bestialities of mankind with the machinery of a
yglenic tyranny.

Mr. Chesterton finds those bestialities tolerable,
nay, adorable, because out of them are born the
great passions of the human soul, the heroism, the
anger, the love, the remorse, repentance, worship,
and faith. All these, like the lily, spring out of th’e

th, and if you sterilise the conditions of a man's
dally life, making them sanitary, monotonous, and
safe, you might just as well put him into a bottle
of formaldehyde and bequeath him to a museum.

Notes of a Madman.
(A fragment by Leo Telstoy.)
(Translated from the Russian by S. S. Koteliansky.)
s

October 10, 1883.—To-day I was taken to the Circuit
oard to be examined, and the opinions were divided. They
?"‘gued the point and decided that I was not mad. But they
t-ame to this decision only because all through the examina-
on T held myself in with all my power so as not to speal
Out my mind. I did not spealk out because 1 am afraid of
2 lunatic asylum—1I'm afraid that there they will prevent me
from doing ‘my mad business. They have found me subject
x;y)- affects and to some other suchike things, but of a sane
1hmd' That is what they have found me, but I myself know
1 am mad. The doctor prescribed a treatment for me
f"fs'-"’mg me that, if I strictly followed his prescriptions, it
W?UI(I pass. Everything that worries me would pass. h,
2at wouldn't 1 give for it to pass! It’s too agonising. :
“il" tell in order of time how and wherefore the examination
c“:‘e about, how I went mad, and how I betrayed my
ness.
thbmll the age of thirty-five I lived like everyone Sl anld
irere Was nothing to notice about me. A something only
eamy first childhood, before the age of ten, happened (o me,
onbling in a way my present state, but this happened
clr_‘..V by fits, and nof, as it does now, contlnt{ously. In‘\ms1
tljil;d%.l o it;;l sed to come over me somewhat differently. An
‘2 1S just how it used to be.
remember once I was preparing for bed, L ves Do gr
> ‘éars old then. My nurse, Yevpraxia, a tall, thin W-O}T?].‘é
S brown dress, with a tasselled cap on her head, 3”}: Iped
m‘é"l(;mder her chin hanging down, undressed me anc it
¢ 10 det into my little bed.
the lli;llll do ,{: my)self, myself,” I muttered, and stepped over
o ‘ittle rails, b i)
Cleu O, lie down, lie down, Fedenka. See, ‘\men‘?.a(id;,[:e
<Ver thing, has already lain down,” she said tome, 7 5
et head to my brother-. he while
Th Jumped into the bed, holding her hand all t 1et 'm.
tuc(]f-n I let it go, dangled my feet under the blan fet’ a
thored myself Tn. And 1 felt so happy- [ 1a% 4%%h *o)
lughfi “1 love nurse; nurse loves me and hterte; :m
T..0v€ Mitenka; and Mitenka loves me .zmd nur‘se.k;ves_
hiras loves nurse, and [ love Taras, and Mitenka also loves
Me - And Taras loves me and nurse. And n:amlﬂc;}d"dd‘..
An an;ll ?ursc' Alndll""YSe loves mammy, and me, an€ Gates
all love, and all are so happy." et
an‘g“d suddenly I hear the hgg'sok(‘epc" COIng Yu‘?n";ﬁq;:'
saying in a cross voice something about the sugar Basih

§ix y

and nurse in a cross voice answering she didn’t take it. And
I begin to feel pained, and afraid, and confused; and a
terror, a cold terror, comes over me, and I hide my head
under the blanket. But even in the darkness of the blanket
I find no relief. I remember how a boy was once beaten in
my presence, how he cried, and what a frightful fac? Foka
had when he was beating him. *‘Ah, you won’t, you
won’t! ”* he kept on repeating, and beating him all theA time.
The boy said: ** I won’t.” But Foka only repeated: ‘* You
won’t? "’ and went on beating him.

And then it came over me. I began to spb, to sob, and
for a long time no one could calm me. Those sobs, that
despair, were the first attacks of my present madness. \

1 remember another time it came over me when auntie
was telling us about Christ. She finished and wanted to go
away, but we said to her: *“ Do tell us more about Jesus
Christ.”

““No, I have no time now."

*“ Do tell us! : !

And Mitenka, too, asked her to tell. And auntie began
telling us again what she had told us before. She told us
that they had crucified him, beaten him, tortured him, but
he prayed all the time and did not cc.mdemn them.

« Auntie, why did they torture him? ™

¢ They were bad people.”

¢ But he was good, wasn’t he? ” o8

“ Now, enough, it’s past eight now. Do you hear ? ’

« Why did they beat him? He forgave them; but why
did they beat him? Was it painful? Auntie, did it give
him pain? 4

‘ Now, enough, I’m going to have my tea. y

8 I;St ée:hapsbit’isn t ﬁrue,gperhaps they didn’t beat him?

‘“ Now, enc(lmg'h.” 5

* No, no, don’t go away.” . . -

And again it came ovez me. I sobbed, sobbed, and then
began to knock my head against the wall.

® L ®

So it would come over me in childhood. But lfrom 1?‘:
age of fourteen, from the time sexual passion awo edui\ =
and I gave myself to vice, all that 1l)assed away, ?’r;]t e
a boy, like all other boys. Like all of us, bro'l'l:i) slp'my
fat, superfluous food, rendered effeminate, withoul s 2
physical labour to do, and with all possible temptation e
inflame sensuality, and in the company of boys eql‘l:\ }e
spoilt, I was taught vice by boys of my age, and It?i;,‘
myself up to it. Later on that vice gave place to ano Incyl
I began to know women. And thus, seeking pleasurc; atl'
finding it, I lived to the age of thirty-five. 1 was periectly
well, and there were no signs \vhnlfevir gf my r:;adnes;e .

hose twenty years of my sane life had passed over

th:; now I rer¥1e'mber scarcyely anything of t.hem! and recall
them now only with difficulty and loathing.” ~Like nlll b}c])ys
of my circle, mentally sane, T entered a p_ubllc schoo! ‘ltt- el;
the University, where I took my degree in the Fgcuh) 01
Law. Then I served the State for a time, an .tden d
became friends with her who is now my wife; I nmrr;g]d an

worked in the country, as they say. I brought up children,
farmed, and was a Justice of the‘Pem.:e. :

In the tenth year of my. mnr'ned life o.ccurred the first
attack that had happened to me since my Chlldhoo(:l, !

My wife and I had saved up money from 311_1 lnger[tal:ice
left her and from my redemption ceruflilc'atesi an \l\]e e-
cided to buy an estate. I was, natura .‘-'_VU’Yhm:ilC L CO;"
cerned with increasing our fortune and with the desire ldo
increase it in the wisest way, better than others woul S
1 inquired then everywhere where estates were for sale, an
read all advertisements in the newspapers. I wished to !nz'le‘e.
such a purchase that the revenue _brought in, or the tllén Zt
cut, should cover the purchase price, and that I shoul, %m
the estate for nothing. 1 was looking for such z; fgofoznd
knew no better, and, it seemed to me, that I ha

such a one. .
An estate with lur%e woods was for sale in E?:nlignig

province. From all 1 could learn, the vendox)' I;c e

be just such a fool, and the wood would rccou#

purchase of the estate. I made ready and set off-

ilderness
¥ The following passage is struck out: “‘17; ;‘:’l‘]:‘ g;gtmcnt:
through which 1 was passing—a w;ldcmcsls_\nd B e e atd
of spiritual stupefaction and deﬂdl)nﬁ? it. were equally accom-
that wilderness, aud the gox.nu;{f 3,‘&;&:: “ame the struggles and
panied }))('j:;tll“lggl:’l -':}Y::'ir (I‘m;:z vears came the struggles and pains
b (l) At fourteen, when 1 got to know the vice of bodily en-
of bll:nll- et terrified at it. All my being longed for it, and
oyl my being seemed to be opposed 10 Xt f serfdom in Russi
TRANSLATOR'S NoTES.—On the abolition of serfdom ia Russia
+ 1R,\?~5ré wceived from the State a monetary compensation,
!‘hel}:n(fl(lsmSo?c;o,caucd redemption certificates, for liberating
n e

their serfs.

yel a
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Art.

THE ROYAL ACADEMY (open until August 7).
(FIRST NOTICE.)

Architecture, sculpture, and painting are separately served
by more than one society, and it might, therefore, be thought
that the Royal Academy of Arts would be pleased during its
three-months’ summer exhibition, in its excellent galleries,
to attempt to relate the three arts. It not only does not
do so, but it relegates the master art, architecture, to one
very small room and does not admit photographs of buildings
there except in the same frame with working drawings.
Changed modern corditions are now evolving appropriate
forms for civic, industrial, and domestic architecture; but
the widespread evidence of new healthy growth is quite in-
adequately represented at Burlington House. This is a
matter which the architect members and associates should
be urged to contest at every opportunity.

The exhibits, Nos. 1168-1170, showing the three fronts
of Devonshire House, by Thomas Hastings and C. H.
.Reilly, draw attention to one of the most drastic alterations
in the West End. It is an unsatisfactory alteration, for the
designers have failed to take advantage of an exceptional
site. With relief one turns to the Ritz Hotel, away from the
mass of the new building, the lines of which are further
speilt with meaningless decoration. No. 1152, Sir John J.
Burnet’s diploma work (** British Museum Extension :
Secu‘on. of Staircase, King Edward VII. Galleries”)
emphasizes the great gifts of a master, and No. 1198,
** House at Willingdon, Sussex,” by John D. Clarke, re-

veals a pleasing aspect of the good sense now appearing in
the design of country dwellings.

The sculpture this year is better than usual, there being
greater appreciation of architectural relationship and of the
quality of material. The ‘‘ Garden Decoration in Portland
Stone  (No. 1413), by William McMillan, sets the note for
stone which again gives its own feeling to the ‘ Portrait »
(No. 1251), by Mary Buchanzn. Welcome are four carv-
ings in wood. Of these  Malua ” (No. 1421), by A. J.
Oakley, is cleanly cut, but its woodiness is somewhat
neglected, and the *“ Carved Tree Trunk ” (No. 14223, b,
Charles Wheeler, very closely akin to a ** Mother and Child,”’
by Toma Rosandic, though ambitious, has nothing of the
mastery of craftsmanship possessed by the Southern Slav
sculptor. It is interesting to note the influence of Mestrovic
and his followers, not only in these two English wood carv-
ings, but in * The Artist’s Wife ” (No. 1345), by Charles
Wheeler; ‘ Mother and Child” (No. 1376), by C. W.
Dyson-Smith, and other pieces. ‘

Clay has its appropriate treatment in ‘* A. Knighton Ham-
mond, Esq.—head >’ (No. 1336), by F. Doyle Jones, and
glazed earthenware in the sunny ‘“ Group '(No. 1375), by
Harry Parr. Most thoroughly understood, however, on this
occasion, is bronze. How it may give, in its weight, its
texture, and its colour, impressiveness to naturalistic figures
may be gathered before the * Model of Memorial to East
African 1 roops, Mombasa *’ (No. 1263), by James A. Steven-
son, whgle its very life as a plastic material is felt and ex-
pressed in the finest of all the sculpture exhibits, ** Portrait
of an Athlete ” (No. 1309), by Alfred F. Hardiman.
Metallic and taut, this bust has a fiery alertness, calmed by
an artist’s hand. The sculptor seems to have learnt some-
thing of the restraint of early Greek art, and his work may
be taken as a masculine counterpart to that of the more
femininely graceful bronzes of the Dane, Einar Utzon-Frank
In his full-length figure, *“ Peace (No. 1248) 1\‘1r Hnrdi:
man is really peaceful, and the uality of {his .tranquil
figure may be gauged by the excellence of such details as
the eyes and the hands. It is to be hoped that the artist
will be able to stand firm amid the disconcerting influences
of the milieu in which sculpture is produced to-day and
develop his individual talent. 4

The hangin committee fail_ conspicuously in Gallery VI.,
where part otgthe sculpture is shown against the entirely
inappropriate background of eight large oil paintings, no
one of which is a wall decoration. It_ is the failure of the
Academy to encourage mural decoration that rightly pro-
vokes criticism. The manufacture of largely unwanted
easel pictures, year after year, is obviously less important
than the provision of simple and appropriate decoration
which might, if rightly directed, in time ally itself to such
architecture of the modern city as that of Adelaide House,
London Bridge, and Bouverie House, Fleet Street, to name
only two good buildings.
ErNesT COLLINGS.

Drama.
Triple bill: Everyman.

The custom of warming up the theatre with a curtain-
raiser has not died out because of a dearth of appropriaté
plays. Pirandello’s *“ The Man with a Flower in His
Mouth,” Galsworthy’s ‘“ Punch and Go,” and Tchehovs
farce *“ The Bear,”” when seen in series, send one empty
away; any one of them, however, would make a tolerable
opening for one of the briefer shows now running, some ©
which are over before the audience realises they have begun
In the absence of facilities at the right time, one-act plays
so good as to merit performance ought, of course, to
produced sometime; and no doubt the summer holidays
when variety-turns and magazine-stories measure the
duration of human interest, suggest a triple bill as a tempt
ing experiment. Mr. Ernest Milton, in ‘* The Man with 2
Flower in His Mouth,” gradually converted a mysterious
fellow who threatened to become a nuisance into the centr
object of pity. Dull as the diction was, Mr. Milton, Wi 4
played up to by Stanley Lathbury as long as the latter a‘
anything to do, and very patiently afterwards, was ug
doubtedly the most impressive episode of the evenings
gloomy as it was. This manner of satirising the ﬂ}of’-‘“eﬁ
who take the whistle of a missed train as though it W
the trumpet of judgment is all very sound, but not i the
least exalting. The point of interest in the play was
clever movement of attention from one character fo anothef
and Mr. Milton’s persuasiveness.

Galsworthy’s satire of the materialist-minded aI;ﬁ
blinker-eyed theatre proprietor who dare not risk 1;115 cald
in anything more artistic than * Punch and Go’ wml]av
have struck deeper if the exemplary play within the %aa
had been better, and if the Everyman Theatre’s luck e
lately been better too. If the play rehearsed for, ant
jected by, James G. Frust, ‘‘ the boss,”” was a just C-\Z‘“;‘JP
of the mute, inglorious masterpieces which the Fr! G
deprive me of, I am in better hands than I hoped- 4 his
play for beauty presented a professor who neglecte e
wife until she saw fauns and kissed Orpheus. The }!,)ave
fessor’s mania for reading his platitudes aloud would ohe
made some wives kiss the chauffeur. For the rest © mi¢
play, such amusement as there was came from a Cgers'
¢ props,”’ a comic * lights,” and so on, and their blun 1
All this might have been done very well in a revue,
Galsworthy sometimes serves meat, but never wine. body
this occasion there is nothing but a moral, which E?ii]nund
may find in Mother Hubbard’s cupboard. Mr. ere
Willard played the American boss as though he ttok?e play
convinced, spiritually as well as financially, that hich he
really was worse than * Pop Goes the Weasel, thhe il
told “em to put into rehearsal at once. The r’est o Y
managed as best it could—with the audience’s symp it

Edmund Willard gave another burly comic Pe}'forebmr's
as “ The Bear,” the fellow who had to marry his Sred i
widow to get the money out of her. But he desee in the
fate, little as that distinguishes him from anyon€ efsre yeb
world. His debtor had died seven months be °s i he
although he would lose his estate to moneyh:'ndfllzaot to
didn’t pay them next day, he had apparently nes r that
dun the widow until then. I recollect having hearicc as
Russia is easy about debts. When I saw Nancy herself’
the widow, T doubted whether she was suré of redd
whether she was displaying Freudian ambivalency ‘1“ lu-r;ng
to her dead husband, or whether she was consciousty pe
the bear into her cage. She seemed always just gmrf_,‘s ought
convincing. Of the three plays I felt that Tchehov's © eifs
to have gone best, and T suspect that Miss I.’rlcet )t
who produced them, thought so too in placing 1t asaﬁ,‘ir, |
programme. But although it was only a on(z-agt cames
dragged before the inevitable and foreseen ent auth?®
doubt whether a triple bill, unless three plays 'yfo'ng ente!”
be the exception, can be made to provide a satisiy’

& &l
tainment. PAUL BANE

THE ADVOCATE.
ds,

I dreamed one came and slew all happy bir ¢ songd
And drained the sad earth of their spurts 9
Till none remained to make his lov(;lly 1}1%’;‘;‘15
Against the hand that wrought such grievo==
ThA:z% in the hush, my Sweet spoke, and her 1"3:00
Leapt like a flame across the unmusicked 1an
Sweet torch and sum of all the tiny fires
That sank to ashes in his shameful hand. J0B*
A. Newsgrry CHO

wrong
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Music.

John Ireland.

On April 28, at the Grotrian, a recital of works by John
Ireland. One could have wished to have less of the chamber
music—the unsatisfactory and tentative second Violin and

iano Sonata and the rather uncertain and hesitant second
trio in one movement—in favour of the fine Rhapsody for
Plano, the Piano Sonata, and some of the fine songs, in-
cluding that beautiful and very rarely heard ‘‘ Earth’s
LCall.”" The most important thing on the programme was
the very fine *Cello and Piano Sonata, incomparably the best
British” work of its kind, and perhaps the best modern

uropean work as well. It had an excellent performance
from its composer and Miss Beatrice Harrison. A couple
?‘f groups of extremely good piano pieces, including the
. Amberley Wild Brooks » and the remarkable, sombre
litle Prelude in E flat,  April »* and “ Bergomask,” were
played rather unadventurously by the composer—and one
had the feeling that there is much in these works that the
composer himself cannot do full justice to—and much more
than his playing of them allowed us to hear. I must admit
that T have heard him play all of them in private very
much better. And with Ireland’s music, it is of vital im-
Portance that it be presented in the very best possible light
through the medium of consummate performances. This
is always so with music of sincere and sterling merit that
Soes not rely on external or factitious trickery for its effect,
as nine-tenths of modern music does. In fact, one 1S
tempted to say that the better the music is, the more it
Suffers from inadequate execution. This is the reason why

reland’s best work does not get the recognition it deserves.

€ is consistently unlucky in his performers. Only once

as a work of his had the performer of an order that it
deserved, when Lamond on one or two occasions played
he Piano Sonata, and it has been a matter of constant
regret to those of us who know and appreciate the merit,

€ artistic integrity, and sincerity of Ireland’s work, that
these performances by the pianist in question have never
been repeated.

KAIKHOSRU SORABJIL.

Review.

The Mountain, By C. K. Munro. (Collins. 6s.)

Since the production of “ The Rumour ”” some two or three
ears ago, the prophets of the theatre have predicted .that
Sooner or later Mr. C. K. Munro will bring off a masterpiece.
With 4 mighty birth-pang he has done so. I say this because

feel that the child has some marks of the forceps. ljhese
‘vf“ be healed by time, and the one or two minor blemishes
“.lll thus be removed.

. ltis diffi i - about the play, for into
o 05 o ke e Lo o A B v
L) Packed. One rises from the reading of it feeling a
ittle older, having experienced so much. The dominating
ote of the play is that of absolute political disillusionment.
€ author, with the acridity of a Dean Swift, states and

¢Mphasises "his contempt and scorn for _politicians and

Political institutions. He thus gives an immediate challenge
Lof the present-day aspirations to\gvards a mechanical perfection
the State to be brought about by an enlightened bureau-
Stacy. He has a cavalier's contempt for democracy, and
all through the play we see the masses, 4 stricken, outraged,
2ngl defrauded giant, writhing dumbly under the lash both
!ts masters and its leaders. ;

. This contemptible force of political and bureaucratic craft
:s given dram:u{)ic body in thfe l:()johanccllor and in the 1ca;ie{tof
the revolutionary organisation. Round the forme‘;—1 clu:tzrr
clu Powers thaf Be—the Conservatives. Round.t.le “All
Uster the Powers that Want to Be—the Radicals.
ese people think and act under the influence of the principi€

il:ted by the Chancellor, ** Every man’s worst gnemyb(‘j. 2;;
ighbour.”” That is the law of the jungle, and if we 5¢H®

At m
?s[ that
f;ﬁn Perfectly valid one. It is the expression O

e :.and it controls all present-day nolmca

b lip-service may be paid to another ideal. '
B .r{mt other ideal is the second motive of Mr. Munro ls)cfill;l‘)’re
e s88 path of clear intellectual effort he has come to 24

Something which eludes the intellect. The mlellcculxa
€ss is nevertheless a sacred thing to him, and he.cr:j
nes it in the person of the Grand Duke, who pursues

£ . ‘hirsts, and lusts
an can never rise above the hungers, thirsts, an

n ca : ‘s principle
ancient en he Chancellor’s princip:
vironment, then t f a materialistic

1 action, what-

Shri

as B : s . = YRTR S
r:]l'rinn()lﬂlt:ll studies, oblivious of the revolution “h“fhfl?
mf:g"ﬁ round him. The conviction of an :lll-po“t::v

lery at the heart of life, a mystery clearer than

-

syllogism that scieace can forge, gradually becomes the
dominant of the play.

This religious element in the play works in the persons of a
wandering Elder, a young Semitic private soldier, and a
nihilist secretary of the revolutionary organisation. Their
creed, as distinct from that of the Chancellor, is that a man’s
worst enemy is himself. They are sustained by a power
external to their own personalities. They have, therefore,
the infinite potentiality of that power, and might at any
moment break through the carefully made ethic of law and
order by which a materialistic society is held together. This
seeming order might be destroyed by them to make way
for a real and permanent harmony.

“ Dust as we are, there is a dark
Inscrutable workmanship that reconciles
Discordant elements, malkes them cling together
In one society.”

The Conservative section of the disturbed bureaucrats
killed the secretary; the Radical section killed the young
visionary soldier. The Elder was rendered innocuous by being
treated as a hobby.

The clash of these two eternal forces of Light and Darlk,
of God and Devil, takes place round the person of a young
aristocrat, a man of pride and violent self-love. All that
fierce activity, however, is re-directed by the Elder, and by
the incidence of the play, into a revolutionary channel. The
young man makes the revolution, and becomes dictator.
But it is no use to combat force by force. The Chancellor on
the one hand, and the official leader of the Radical Party on
the other, finally bring back the old régime, and the Elder
calls the fallen dictator to the vaster field of conquest in
his own soul. As for the Duke, the detached observer, he
returns—to continue his observations. .

That is a bare outline of the emotional grouping of the
play. I have no space to say anything of the technical
detail ; the fine touches of irony expressed with precise
dramatic acumen; the skill with which a whole reyo!utlon
is staged. These mark an artist whose conscience will never
rest. Already he has put himself amongst the great European
dramatists who reflect this industrial civilisation. y

[Note : Mr. Paul Banks's critique of the recent prorg(ghon of

this play is unavoidably held over unttl next week. —FEd]

LETTER TO THE EDITOR.

THE JEWISH QUESTION.

jonalistic
ir,—Y ing in favour of the non-nationatt
Sir,—Your summing up in f f2) s not convineing.

> N 7, » ril 2
%"tgutxl-liia(nﬁ:gtti(;snogfﬂt‘k?e\}::}fs' cl?:x?'acteristics omifs serutiny
= : s ing Social Credit.
of the more important, espeCIF:l]l}.’ as ﬂﬁedtl]";%tive e of
(I name Social Credit as ryplfymg f:ny e e aires (of
financial reform.) In the same Y L\OIGSﬂ f-yeon Iotz)k very
the Rothschild millions and comments thel S e hen
curious beside your contention that the person
does not matter. g 1

There are three dominant features Ot;.t,};ft .]c(\;)mﬁscl;:cr?:ctg:
you omit: (1) The Jewish love of hmtl:llg,f e s
(3) its non-nationalism. To take t et“t“}bn"ou h g
musicians, actors, and the like? I 5‘; eing e o
hall performance recently in which no hﬂ sing FRSTINE
appeared. And what is the motive of t ?‘]efvns i St
commercial activity ? Anyone who is at t?ltl'h.lf.ld esh'ga:ulin“
study the Jew in everyday life can readily discover his  hol
passion. He cannot cross the road to speak to a “ell,g e(;ﬁs
without beginning to shout from half-way. He n?lz: ‘Sei'mo-
fate under Social Credit—final exclusion fromdtl c ‘:Dng
light. Given equal opportunities for all he would be ar
the ‘“ also rans.”

Their unorganised organisation for ¢
monopoly is a world marvel as well
whom did Baruch, on your Io\\-?{ !nfcr;cniﬁ." ;
sriceless information? South Africa 1S THE viee e
!hc Jewish masonic brotherhood. If there I3 1:: gflfoctctds such
there is something which has precisely the san : s

It is difficult to credit the soundness 'Oflllhl““:‘\?‘nl‘gns‘ll]::
implied in your attilulde tl}nt Engllil’}lf;;k‘:ﬁ‘l""‘:(‘l '[; (;_‘C“T)SO \\'c-rlo
incensate power in this the hour RIS e
:1'; (ort‘lb\‘(:r inpl;)ucnces at work. 'rhcﬁlu"}!ﬂ;n}'ﬂ'lf“ﬁc“ fs the ]’(1-‘\\.
Thc latter predominates in the _hn:nu..«_ g yoard room. he
same situation apparently rules in America. ‘

Jhat is » done about it is quite another matter. In
{z (\[\ Ilhlc} ;;:O{SL:: seems well-nigh insoluble. One thing seems
c:rmin : the Jew is too firmly entrenched for peaceful revolu-

rtain @ 1 0
tion. S. A, R

ommercial secrecy and

as a world peril. To
give away his

Transvaal, May 19
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Finance Enquiry Petition Committee

e
PKELIMINARY LIST OF SUPPORTERS.

Rev. F. Lewis Donaldson, Canon of Westminster.

Prof. Frederick Soddy, F.R.S.

Sir Henry Slesser, K.C., M.P.

R. C. Morrison, Esq., M.P, (Tottenham).

Rev. R. F. Horton, D.D.

Dr. Jane Walker.

A, W. F. Alexander, Chairman }Society of Friends Committee
Mary E. Thorne, Secretary on War and Social Order.
J. St. Loe Strachey, Esq.

Richard Wallhead, Esq., M.P. (Merthyr Tydfil).

Sydney Pascall (James Pascall Ltd.)

Montague Fordham (Rural Reconstruction Association.)

This Committee has been formed to organise the
collection of signatures to a Petition for an Enquiry
into Finance.

It is not connected with any particular scheme of
financial reform, and its object can therefore be con-
sistently supported by everyone who believes that the
fundamental cause of the economic deadlock is financial.

Copies of the Petition, together with leaflets and
sets of instructions, are immediately available.

Write to THE SECRETARY, Finance Enquiry Petition
Committee, 324, Abbey House, Westminster, S.W.1

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, withont crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting mew capital resources.
This has given rise to a defective system of national loan
acmuntanyy, resulting in the reduction of the community
to a condition of perpetnal scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for
foreign markets.

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power im the
hands of the communityto an amount sufficient to pro-
vide effective demand for the whole product of imdustry.
This, of course, cannot be done by the orthodox method of
creating nmew money, prevalent during the war, which
necessarily gives rise to the ** vicious spiral ** of increased
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula-
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Donglas’s books.

The ado_ptlon of this scheme would resulf in an unpre-
cedented improvement in the standard of living of the
population by the absorption at home of the present un-
saleable output, and would, therefore, eliminate the dan-
gerous struggle for foreign markets, Unlike other sug-
gested remedies, these proposals do not call for financlal
sacrifice on the part of any section of the community,
while, on the other hand, they widen the scope for indi-
vidual enterprise.

CREDIT RESEARCH LIBRARY

The Key to World Politics. Chart showing p{::
of world government now being attempted' by
international financiers. Price 1d. (postage 3d.)-

Through Consumption to Prosperity. An Ou}lln:
of Major Douglas’s Credit Proposals. chrmg;h'
with additions, from “The New Age” of October 1 2
1924, Written specially to serve as an introduction a
the study of the New Economic Theory. Gl"e,ss
clear account of its distinguishing fealurcs,.Wlth J?or
sufficient argument to establish a prima jaci¢ cased )
further investigation. 16 pp. Price Zd..(postage 41 '-:
Prices for quantities, including carriage, 0—2I"!
10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/-.

The Veil of Finance. Reprint in book form of 2 Set"‘:s
of articles from * The New Age” by Arthur Bren ‘i)v;:
If a banker appeared on an island under primt =y
conditions, and applied to its activities the Ercs
laws of ‘*sound finance ” ; what would happen ¢ 4 its
is the main basis of the author’s analysis an ert
application to the costing and pricing laws of mo =
industry, 64pp. Price (paper covers) 6d.; (bos
1s. (postage 1d.). ol

Socialist * First-Aid” for Private Enterprisé;
A reprint of the ‘**Notes” in ‘‘ The New AECLP g
April 17th, A critical examination of the I. it
“ Nationalisation” policy from the ¢ Social .Cr‘:c in
point of view. A useful pamphlet to distribu
Labour and other reformist circles.

The Monetary Catalyst—Need Scientific DlscoY,“iX
Entail Poverty? A reprint of the “Note® o
“TheNew Age"” of June sth. Written \yllh the slpniC“l
object of attracting the attention of business, tech
and scientific men,

B
_—

. "
A consecutive introductory readmg.cours;fs ’Df
Social Credit is provided by the following s¢
pamphlets :—

SET A.
Comprising :—

Purses and Prices (4d.).
The Key to World Politics (1d.). 4 )
Through Consumption to Prosperity (29
Monetary Catalyst Exd.).
Socialist First Aic; 1d.).
Catalogue (gratis).

g (gPost free 6d. the set.

SET B.
Comprising :—
Set ““ A *’ above.
The Veil of Finance (6d.).
Post free 1s. the set.

Catalogue of other books and
pamphlets free on application

R I
CREDIT RESEARCH LIBRARY, 70, High Holb®™
w.C.1

\

SUBSCRIPTION RATES. Aga,'

The Subscription Rates for ‘‘The New 4 o

to any address in Great Britain or Abro? ,, fof
30s. for 12 months ; 15s. for 6 months: 8

3 months.

\\‘
N
[N
D

Readers who are anxious to make THE NEW AGE
more widely known can do so by asking their news-
agents or book-stall managers if they will distribute
free specimen copies to those of their customers likely
20 be interested. If so we shall be pleased to supply
them free of charge and carriage paid. Applications
should reach us at the latest by Monday mornings,
so that the necessary extra copies of that week’s issue
may be printed. Address:—The Manager, THE
NEW AGE, 70, High Holborn, London, W.C.1.

AL
Chegques and Postal Orders should be ¢105¢

»” /
made payable to “ THE NEW AGE PRE%E"///

— e —— 25% |
All  communications should be afd’ (5
Manager, THE NEW AGE, 70, High Holbor# i,

than the first post on Saturday morning, lsfub’-
for publication in the following week S_‘»‘

ol
70 1igh i,
PRESS:

—_i’;lelslxcd b;”t,ho Proprictor (ARTHUR BI!HNTO’"".
London, W.C.1, and printed for him by THE ARGUS
Temple-avenue and Tudor-street, London E.C 4.



